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GREENSAND HOLDINGS LIMITED

DIRECTORS' REPORT

FOR THE YEAR ENDED 31 DECEMBER 2018

The directors present their report and audited financial statements for the year ended 31 December 2018, The prior period reflects 13
months activity from the date of incorporation an 2 December 2016 and therefore the comparatives are not entirely comparable.

Principal activities
The company’s principal activity during the year was that of commercial property investment.

Directors
The direttors who served during the year were as follows:

J Jory
W Pallett
1 C Reed - (resigned 14 October 2018)

Directors’ responsibilities
The directors are tresponsible for preparing the Directors’ Report and the financial statements in accordance with applicable law and
regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected
to prepare the financial statements in accordance with International Financial Reporting Standards (IFRSs) {as adopted by the
European Union) and applicable UK law. Under company law the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing these financial statements, the directors are required to:

o select suitable accounting policies and then apply them consistently;
« make judgements and accounting estimates that are reasonable and prudent;

s state whether applicable IFRSs have been followed, subject to any material departures disdosed and explained in the financial
statements;

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue
in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that
the financlal statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Disclosure of information to the auditor
The directors confirm that:

- so far as each director is aware, there is no relevant audit information of which the company's auditor is unaware; and
- the directars have taken all the steps that they ought to have taken as directors in order to make themselves aware of any relevant
audit information and to establish that the auditors are aware of that information.

Small campany special provisions
The report of the directors has been prepared taking advantage of the small companies exemption in Part 15 of the Companies Act
2006.

This report was approved by the board on 23/0‘(,./’? and signed on behaif of the board by

W Pallett
Director



INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDER OF

GREENSAND HOLDINGS LIMITED

Opinion

We have audited the financlat statements of Greensand Holdings Limited (the "company") for the year ended 31 December 2018
which comprise the Statement of Comprehensive Income, the Statement of Financlal Posltion, the Statement of Changes in
Equity, the Cash Flow Statement and notes to the financlal statements, including a summary of significant accounting policies.
The financial réporting framework that has been applied in their preparation is applicable law and Internatlonal Financial
Reporting Standards (IFRSs) as adopted by the European Union.

K3

In our opinlon the financial statements:

« glve'a true and fair view of the state of the company"s' affalrs as at 31 December 2018 and of its profit for the year
then ended;

o have been properly prepared In accordance with IFRSs as adopted by the European Union; and
o have been prepared in accordance with the requirements of the Companles Act 2006.

Basis of opinion

We conducted our audlt in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described In the Auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other
ethical responsibliitles In accordance with these requirements. We believe that the audit evidence we have obtalned is sufficient
and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters In relation to which the ISAs (UK) require us to report to you
where:

o the directors’ use of the going concern basis of accounting in the preparation of the financlal statements is not
appropriate; or .

o the directors have not disclosed In the financlal statements any Identifled material uncertalntles that may cast
significant doubt about the company's abillty to continue to adopt the golng concern basis of accounting for a period of
at least twelve months from the date when the financial statements are authorised for issue.

Other information

The directors are responsible for the other Information. The other Information comprises the information included In the annual
report, other than the financial statements and our auditor’s report thereon. Our opinlon on the financlal statements does not
cover the other Information and, except to the extent otherwise explicitly stated In our report, we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financlal statements, our responsibliity Is to read the other information and, in doing so,
conslder whether the other information is materially inconsistent with the financiai statements or our knowledge obtained in the
audit or otherwlse appears to be materially misstated. If we Identify such material inconsistencles or apparent materlal
misstatements, we are required to determine whether there is a material misstatement In the flnancial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there Is a material -
misstatement of this other information, we are requlred to report that fact.

We have nothing to report In this regard.



INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDER OF

GREENSAND HOLDINGS LIMITED

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken In the course of the audit:
o the information given in the Directors' Report for the financial year for which the financlal statements are prepared is
conslstgnt with the financial statements; and
o the Directors' Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
A

In the light of our knowledge and understanding of the company and Its environment obtained In the course of the audit, we
have not identified material misstatements in the Directors’ Report.

We have nothing to report In respect of the following matters where the Companies Act 2006 requires us to report to you if, In
our opinion:

o adequate accounting records have not been kept; or
o the financial statements are not In agreement with the accounting records and returns; or
« certain disclosures of directors' remuneration specified by law ﬁre not made; or

¢ we have not recelved all the information and explanations we require for our audit; or

o the directors were not entitled to prepare and the Directors' Report in accordance with the small companles regime
and take advantage of the small companies exemption from the requirement to prepare a Strategic Report.

Responsibilities of directors

As explained more fully in the Directors' Responsibliities Statement set out on page 1, the directors are responsible for the
preparation of the financial statements and for being satlsfied that they glve a true and fair vlew, and for such internal control as
the directors determine is necessary to enable the preparation of financlal statements that are free from material misstatement,
whether due to fraud or error,

In preparing the financial statements, the directors are responsible for assessing the company's abllity to continue as a going
concern, disclosing, as applicable, matters related to golng concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financlal statements as a whole are free from materia
misstatement, whether due to fraud or etror, and to issue an auditor’s repart that Includes our opinion. Reasonable assurance is
a high level of assurance, but Is not a guarantee that an audit conducted In accordance with 18As (UK) will always detect a
materal misstatement when It exists. Misstatements can atise from fraud or error and are considered material If, individually or
in the aggregate, they could reasonably be expected to influence the economic decislons of users taken on the basis of these
financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financlal Reporting Council's
website at: https://www.frc.org.uk/Our—Work/Audit/AudIt—and-assuranoe/Standards-and-guidance/Standards-and—guidance-for-
audltors/AuditorSHresponsibllitles—for-audlt/Description—of—audltors—responsibllitles—for-audlt.aspx. This description forms part of
our auditor’s report.



INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDER OF

GREENSAND HOLDINGS LIMITED

Use of our report

This report is made solely to the company's members, as a body, In accordance with Chapter 3 of Part 16 of the Companies Act
2006. Qur augit work has been undertaken so that we might state to the company's members those matters we are required to state
to thern In an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibllity to 2nyone other than the company and the company's members as a body, for our audit work, for this report, or for the
opinions we have formed. :

Graham Hunt BA FCA (Senior Statutory Auditor)
for and on behalf of Kreston Reeves LLP

Statutory Auditor, Chartered Accountants

Horsham

Date: 29 May 2019






GREENSAND HOLDINGS LIMITED
STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2018

Year ended Period ended

31 December 31 December

' Notes 2018 2017

£ £
Revenue ‘ 177,015 164,953

Administrative expenses (51,851) (78,229)
Fair value movement on investment property 48,900 243,785
Operating profit 6 174,064 330,509
Finance income 298 6

Flnance costs 7 (102,361) (89,239)
Prafit before taxation 72,001 241,276

Tax expense 8 1,407 (41,000)
Profit for the period 73,408 200,276
Total comprehensive income for the period attributable to shareholders 73,408 , 200,276

Statement of total recognised gains and losses
The company has no recognised gains or losses ather than the profit for the above financial period.

The above results were derived from continuing operations.

The notes on pages 9 to 18 form part of the financial statements
S



GREENSAND HOLDINGS LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT-31 DECEMBER 2018

COMPANY REGISTRATION NUMBER: 10508302

ASSETS
Non-current assets
Investment property

Current assets
Trade and ather receivables
Cash and cash equivalents

TOTAL ASSETS

LIABILITIES

Current liabilities
Trade and other payables
Current tax liabilities

Non-current liabilities
Borrowings
Provisions

TOTAL LIABILITIES

SHAREHOLDERS' EQUITY

Share capital
Revaluatlon reserve
Retained earnings,

Notes

10
11

12
12

15

16
17
17

TOTAL EQUITY AND LIABILITIES

31 December
2018
£ £

2,592,500

-

42,663

2,635,163

45,865
10,194
56,059
2,269,639
35,681
2,305,320

2,361,379

100

257,004

16,680

2,635,163

31 December

2017
£ £
2,543,600
100
68,404
2,612,104
90,650
10,439
101,089
2,269,639
41,000
2,310,639
2,411,728
100
202,785
{(2,509)
2,612,104

The financlal statements were approved by the board and authorised for Issue on Z.%/Q; /f and signed on behalf of the board by

W Pallett
Director

The notes on pages 9 to 18 form part of the financial statements
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GREENSAND HOLDINGS LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2018

At 1 January 2018

Profit for the year

Transfer to revaluation reserve
Total comprehensive income for the period

At 31 December 2018

At 2 December 2016 -

Profit for the perlod

Transfer to revaluation reserve

Total comprehensive income far the period
Shares issued in perlad

At 31 December 2017

The notes on pages 9 to 18 form part of the financial statements

Equity attributable to equity holders of the company

Issued share Revaluation Retained

capltal reserve earnings Total equity
£ £ E E

100 202,785 (2,509) 200,376

5 « 73,408 -

- 54,219 (54,219) -

- 54,219 19,189 73,408

100 257,004 16,680 273,784

Equity attributable to eguity holders of the company

Issued share Revaluation Retained

capital reserve earnings Total equity
£ £ £ £

- - 200,276 200,276

202,785 (202,785) =

- 202,785 (2,509) 200,276

100 - 100

100 202,785 (2,509) 200,376

7



GREENSAND HOLDINGS LIMITED
CASH FLOW STATEMENT

'FOR THE YEAR ENDED 31 DECEMBER 2018

Cash flows from operating activities
Profit for the period

Adjustments to cash flows from non-cash items:
Finance Income

Finance costs

Revaluation

Corporation tax

Deferred tax

Operating cash flows before movements in warking capital
Working capital adjustments:

(Decrease)fincrease in payables
. Decrease in receivables

Cash generated by operations
Net cash from operating activities

Investing activities

Interest received

Purchase of investment property

Net cash used in investing activities

Financing activities
Loan from shareholder
Interest paid

Net cash generated by financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Year ended Period ended

31 December 31 December
2018 2017

£ £

73,408 200,276
(298) (6)
102,361 89,239
(48,900) (243,785)
3,912 -
(5,319) 41,000
125,164 86,724
(48,942) 75,288
100 .
(48,842) 75,288
76,322 162,012
76,322 162,012
298 6

- (2,299,815)

208 (2,299,809)

- 2,269,639

(102,361) {63,438)
(102,361) 2,206,201
(25,741) 68,404
68,404 e
42,663 68,404

The notes on pages 9 to 18 form part of the financial statements
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GREENSAND HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2018

1 General information

Greensand Heldings Limited is a private company (imited by share capital and incorporated in the United Kingdom under the
Companies Act 2006, The nature of the company's operations and its principal activities are set out in the Directors' Report.

The address of its registered office and principal place of business is:
Town Hall

Castlefield Road

Reigate

Surrey

RH2 OSH

2 Adoption of new and revised standards

During the financial year, there were no new IFRSs or IFRIC interpretations that were effective for the first time that would be
expected to have a material impact on the company.

The following pronouncements have been adopted in the year and either had no impact on the financial statements or resulted
in changes to presentation and disclosure only:

- IFRS 9 'Financial instruments' (2014); effective 1 January 2018

- IFRS 15 'Revenue from contracts with customers'; effective 1 January 2018

- IFRIC 22 'Foreign currency transactions and advance consideration'; effective 1 January 2018

At the date of authorisation of these financial statements, the following standards and interpretations relevant to the company,
which have not been applied in these financial statements, were in issue but not yet effective. In some cases these standards
and guidance had not been endorsed by the European Union:

- IFRS 16 'Leases'; effective 1 January 2019

- IFRIC 23 'Uncertainty over Income tax treatments'; effective 1 January 2019

- Annual Improvements (2015-2017); effective 1 January 2019

The directors anticipate that the adoption of these standards and interpretations in future periods will have no material impact
on the financial statements of the company.

3 Significant accounting policies

Statement of compliance and basis of accounting

The financlal statements have been prepared in accordance with International Financial Reporting Standards (IFRSs) adopted
by the European Union and are consistent with the IFRSs as issued by the International Accounting Standards Board and IFRIC
interpretations issued and effective at the time of preparing these financial statements and are in accordance with the
Companies Act 2006.



GREENSAND HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2018

3 Significant accounting policies - continued

Basis of accounting
These financial statements have been prepared on the historical cost basis as madified by the accounting policies below.

The preparation of financial statements in conformity with IFRSs requires management to make judgements, estimates and
assumptions that affect the application of policies and reported amounts of assets and liabilities, income and expenses, The
estimates and associated assumptions are based on historical experience and various other factors that are believed to be
reasonable under the circumstances. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimate is revised If the revision affects only that period or in the period of the revision and future
periods If the revision affects both current and future perlods.

These financial statements are presented In pounds sterling because that is the currency of the primaty economic environment
in which the company operates and rounded to the nearest E.

The following principal accounting policies have been applied:

Presentation of financis! statements in accordance with IAS 1 (Revised 2007)
The financial statements are presented In accordance with IAS 1 Presentation of Financial Statements (Revised 2007).

Revenue

Revenue Is measured at the fair value of the consideration recoverable, net of VAT. The company's policy for the recognition of
revenue from operating leases is described in the leasing pollcy below.

Investment properties

Investment property, which is property held to earn rentals and/or capital appreciation Is initially recognised at cost, including
associated transaction costs, and subsequently at fair value at the balance sheet date. The fair value is based on market values
as determined by professionally qualified external valuers. Gains or losses arising from changes in the fair value of the
investment property are included in profit or loss for the period in which they arise,

Trade and other recefvables
Trade and other receivables are recognised initially at fair value and subsequently at amortised cost. A provislon for impairment
of trade receivables is established when there is objective evidence that the company will not be able to collect all amounts due
according to the ariginal terms of the receivables. The amount of the provision is the difference between the asset's carrying
amount and the present value of estimated future cash flows, discounted at the effective interest rate. The amount of the
pravision Is recognised in the statement of comprehensive income.

Cash and cash equivalents
Cash and cash equivalents at the end of the reporting period comprise cash at bank and in hand.

Trade and other payables
Trade and other payables are recognised Inltially at fair value and subsequently at amortised cost.

10



GREENSAND HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2018

3 significant accounting policies - continued

Borrowings

Borrowings are recognised initially at fair value, net of transaction costs incurred. Borrowings are subsequently stated at
amortised cost; any difference between the proceeds (net of transaction costs) and the redemption value is recognised in the
statement of comprehensive income over the petiods of the borrowings using the effective interest rate method.

Borrowlngs are classified as current liabilities unless the company has an unconditional right to defer settlement of the liabllity
for at least 12 months after the balance sheet date.

Borrowing costs
All borrowing costs are recognised in profit or loss In the period in which they are incurred.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on the taxable profit for the period. Taxable profit differs from profit before tax as reported
in the statement of comprehensive income because it excludes items of income or expense that are taxable or deductible in
other petiods and items that are never taxable or deductible. The company's corporation tax liabillty for current tax is
calculated using tax rates that have been enacted or substantively enacted by the end the reporting perlod.

Deferred tax

Deferred tax is tax expected to be payable or recoverable on differences between the carrying amounts of assets and liabifities
in the financial statements and the corresponding tax bases used in the computation of taxable profit, and is accounted for
using the balance sheet liability method. Deferred tax liabilities are generally recognised for all taxable temporary differences
and deferred tax assets are recognised to the extent that it is probable that such taxable profits will be available, against which
deductible temporary differences can be utilised. Such assets and liabilities are not recognised if the temporary differences arise
from the initial recognition of goodwlll or from the Initial recognition of ather assets and liabilities in a transaction that affects
neither the taxable profits nor the accounting profit.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is
realised. Deferred tax is charged or credited in the statement of comprehensive income, except when it relates to items
charged or credited directly to equity, in which case deferred tax is also dealt with in equity.

Accounting for financial assets and liabilities

The company’s operations expose it to a varlety of financial risks including the effects of changes in interest rates on debt,
credit risk and liquidity risk. The directors consider that the company does not have material exposures in any of these areas
and consequently does not use derivative financial instruments to manage these exposures.

The company's financial assets consist of trade and other recelvables, and are summarised In note 4. Trade and other
recelvables are financlal assets with fixed or determinable payments, none of which are quoted in an active market. After initial
recognition these are measured at amortised cost using the effective interest rate method, less provision for impairment,

Receivables are considered for impairment on a case-by-case basis when they are past due at the balance sheet date or when
abjective evidence is received that a specific counterparty will default.

The company's financial liabilities include borrowings, trade and other payables which are measured at amortised cost using the
effective interest rate method. A summary of the company's financial liabilities is given in note 4.

Going concern

The financial statements have been prepared on a going concetn basis as the directors have a reasonable expectation that the
company will continue in operational existence for the foreseeable future.

Leasing

The company as lessor
Rental income from operating leases Is recagnised on a straight-line basls over the term of the relevant leases.

11



GREENSAND HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2018

4

Financial risk management

The company's activities expose it to a variety of financial risks: market risk, credit risk, liquidity risk and cash flow interest rate
risk, The company's overall risk management programme facuses on the unpredictability of the marketplace and seeks to
minimise potential adverse effects on the company's financial performance.

Risk management is carried out by the Board of Directors.

Market risk
The company is exposed to market risk, primarily related to interest rates and market value of the Investment property.

Interest rate risk

The company monitors interest rate cash flow exposures on its long term borrowing. The company does not use derivative
financial instruments to mitigate these risks.

Credit risk

The company's exposure to credit risk is limited to the carrying value of financial assets recognised at the balance sheet date,
as summarised below:

2018 2017
E £
Classes of financial assets - carrying amounts
Cash and receivables
Cash and cash equivalents 42,663 68,404
Trade and other recelvables - 100
42,663 68,504

The maximum exposure to credit risk in relation to trade and other receivables is equivalent to the period end balance.

The company continugusly monitors the creditworthiness of tenants and other counterparties. The company's policy is only to
deal with creditworthy counterparties.

The directors consider that all the above financial assets are not impaired at the reporting date under review and are of good
quality credit, based on all available financial information.

The company is not exposed to any significant credit risk exposure to any single counterparty or any company of counterparties
having simllar characteristlcs other than those debtors which are disclosed In note 10. The credit risk for cash and cash
equivalents is considered negligible since the counterparties are reputable banks with high quality external credit ratings.

Liguidity risk

Liquidity needs are monitored carefully on a day-to-day basis. Longer term liquidity needs are assessed through monthly,
quarterly, and annual cash flow farecasts.

As of 31 December 2018, the company's liabilities have maturities which are summarised below:

Within 6 6 to 12 Later than 5

months months 2 to 5 years years

£ £ E £
Trade and other payables 45,865 - - -
Other taxes and social security costs 6,282 - - -
Corporation tax 3,912 - - -
Borrowings - - - 2,269,639
56,059 B - 2,269,639

12



GREENSAND HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2018

4 Financial risk management - continued

This compares to the maturity of the company's financial liabilities in the previous reporting period as follows:

Within 6 Later than 5
months 6 to 12 months 2 to 5 years years
£ £ £ £
Trade and other payables 90,650 - -
Other taxes and social security costs 10,439 - -
Corporation tax = = = .
Borrowings - - - 2,269,639
101,089 =] - 2 2,269,639
Capital management policies
The company's capital management objectives are:
- to ensure the company's ablility to continue as a golng concern; and
- to provide an adequate return to shareholders.
Capital for the reporting period under review is summarised as follows:
2018 2017
£ £
Share capital 100 100
Revaluation reserve 257,004 202,785
Retained earnings 16,680 (2,509)
Borrowings 2,269,639 2,269,639
2,543,423 2,470,015

The company has no covenant obligations with respect to capital ratios.
5 Critical accounting judgements

Critical fudgements in applying the company's accounting policies

In the process of applying the company's accounting policles, the following judgements have had the most significant effect on

the amounts recognised in the financial statements:

Investment properties
The valuation of the company's investment property.

6 Operating profit Year ended Perlod ended

31 December 31 December

2018 2017

£ £

This is stated after charging/(crediting):

Auditor's remuneration - audit work 2,600 2,600
Auditor's remuneration - other services 1,750 1,750
4,350 4,350

13



GREENSAND HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2018

7 Finance costs

Loan interest

8 Taxation
Analysis of tax (credit) / charge in year
Total current tax (see balow)

Deferred tax (see below and note 15)

Factors affecting tax (credit) / charge for year

Year ended Period ended
31 December 31 December
2018 2017
£ £
102,361 89,239
Year ended Period ended
31 December 31 December
2018 2017
£ £
3,912 -
(5,319) 41,000
(1,407) 41,000

The (credit) / charge for the period can be reconciled to the profit in the statement of comprehensive income as follows:

Profit before tax on continuing operations

Profit on ordinary activities multiplied by standard rate of

corporation tax in the UK of 19%
Effects of:

Fair value movement not taxable
Losses carried forward

Utilisation of losses brought forward
Total current tax (see above)

Total deferred tax (see above)

Total tax {credit) / charge for the year

14

Year ended Period ended
31 December 31 December
2018 2017
£ £

72,001 241,276
13,680 45,842
(9,291) (46,319)

“ 477

(477) -
3,912 =
(5,319) 41,000
(1,407) 41,000




GREENSAND HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2018

9

10

11

Investment property
Freehold
property
£
Fair value
At 1 January 2018 2,543,600
Revaluation 48,900
At 31 December 2018 2,592,500
Fair value
At 31 December 2018 2,592,500

At 31 December 2017 2,543,600

Investment property with a fair value of £2,592,500 was held as security agalnst borrowings.

The company's investment property is classed as level 2, as defined by IFRS 13 Fair Value Measurement, in the fair value
hierarchy as at 31 December 2018. Level 2 inputs are observable and comprise an assessment of current market conditions,
recent sales prices and other relevant information for similar assets in the locality.

The falr value of the company's investment property as at 31 December 2018 was determined by an independent external
valuer at that date. The valuatlions are In accordance with the Royal Institution of Chartered Surveyors ("RICS") valuation -
Professional Standards ("The Red Book"). Fair values of investment properties are calculated using an income approach and the
main assumptions supporting the valuation are in respect of rents due, extant leases and yields.

The valuation of the investment property was undertaken by Wilks Head & Eve LLP.

The property Income earned by the company from its investment property, which is leased to tenants under non-cancellable
operating leases, amounted to £177,015 for the year.

The historical cost of the investment property Is £2,299,815,

Trade and other receivables

2018 2017
£ £
Other receivables - unpaid share capital - 100

All amounts are due within one year. The carrying value of receivables s considered a reasonable approximation of fair value.

Cash and cash equivalents

2018 2017
£ [
Cash at bank 42,663 68,404
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GREENSAND HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2018

12

13

14

15

Current liabilities
2018 2017
£ £
Accruals 45,865 90,650
Trade and ather payables 45,865 90,650
Other taxes and social security costs 6,282 10,439
Corporation tax payable 3,912 -
56,059 101,089

The fair value of the trade and other payables classified as financial instruments are disclosed in the financial instruments note.
The company's exposure to market and liquidity risks, including maturity analysis relating to trade and other payables, is
disclosed in the financial risk management note.

Non-current liabilities
2018 2017
£ 3
Borrowings 2,269,639 2,269,639
2,269,639 2,269,639
Borrowings
2018 2017
£ £
Secured borrowings
Loan from shareholder 2,269,639 2,269,639
Amount due for settlement within 12 months - -
Amount due for settlement after 12 months 2,269,639 2,269,639

The loan from Reigate and Banstead Borough Council is denominated in sterling with an interest rate equivalent to the rate
charged by the Public Works Loan Board plus 2%. The final repayment date is 19 February 2032, The loan is secured on the
freehold investment property.

Provisions for liabilities

Deferred taxation provided in the financial statements is as follows:

Pravided Provided

2018 2017
£ £

Unrealised gain on revalued assets 35,681 41,000

Under IAS 12, a deferred tax provision is made for the tax that would potentially be payable on the revaluation of investment
property at its fair value in these financial statements.

During the year £5,319 of the provision was released to the Statement of Comprehensive Income.
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Share capltal

Nominal 2018 2018
value Number £
Allotted and fully paid
Ordinary shares £1 each 100 100

Reserves
Share capital
Represents the nominal value of shares that have been [ssued,

Revaluation reserve
Represents a non-distributable reserve arising on the revaluation of the Investment property to its falr value.

Retained earnings
Represents accumulated realised profits less accumulated realised losses.

Operating lease arrangements

Property rental income earned during the year was £177,015. The lessees do not have an option to purchase the property at
the expiry of the lease period.

At the balance sheet date the company had contracted with tenants for the following total future minimum lease payments:

2018 2017
£ £
Within one year 174,690 174,690
Within two to five years Inclusive 494,253 211,610
In over five years 32,667 -
701,610 386,300

Related party transactions

Reigate and Banstead Borough Council (Shareholder)

During the year Reigate and Banstead Borough Council provided a loan to the company totalling £2,269,639. The interest on
the loan in the year totalled £102,361 (2017: £89,239). The balance on the loan outstanding at the year end is £2,269,639 and
£25,801 (2017: £25,801) of interest is included in accruals. Reigate and Banstead Borough Council also recharged Its officer
time spent dealing with company management and administration and this amounted to £38,114 (2017: £60,499). Reigate and
Banstead Borough Council also reimbursed £7,315 (2017: £nil) that had previously been incorrectly charged to, and paid by,
the company. The balance outstanding at the year end is £15,714 (2017: £60,499) which is included in accruals.

W Pallett (Director)
During the year the company was charged £1,015 (2017: £357) for management services by Mr W Pallett,
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Financdlal instruments

Categories of financial instruments
The company held the following financial assets:

Trade and other receivables
Cash and cash equivalents

The company held the following financial liabilities:

Trade and other payables
Borrowings

Ultimate controlling party

2018 2017
£ £
- 100
42,663 68,404
42,663 68,504
2018 2017
£ £
45,865 90,650
2,269,639 2,269,639
2,315,504 2,360,289

The company is controlled by Reigate and Banstead Borough Council which owns 100% of the company's share capital.
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